Date: November 12, 2021

To, To,

The Manager — CRD National Stock Exchange of India Limited
BSE Limited The Corporate Relation Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Fort Bandra - Kurla Complex

Mumbai — 400001 Bandra (E) Mumbai - 400 051

Ref.: Script Code 521220 Script Symbol : DAMODARIND

Dear Sir/Madam,
Sub: Qutcome of Board Meeting.

We wish to inform you that the meeting of Board of Directors of the Company held today i.e.
November 12, 2021, inter-alia considered and approved the following:

1. The Un-audited Financial Results of the Company (on standalone basis) for the quarter and half
year ended on September 30, 2021. A copy of the aforesaid results along with the Limited Review
Report are enclosed herewith.

2. Approved appointment of M/s. Pramod Jain & Co., Company Secretaries as Secretarial Auditor of

the Company for the year 2021-22.Please find attached the brief profile of Secretarial Auditor
appointed.

The Board meeting commenced at 03:00 P.M. & ended at { * \5 p.v.
Kindly take the above on record and acknowledge.
Thanking you,

Yours faithfully
For Damodar Industries Limited

Subodh Kumar Soni
Company Secretary

Regd.Office : 19/22 & 27/30, Madhu Estate, Pandurang Budhkar Marg, Worli, Mumbai - 400 013.

Tel : + 91-22-66610301 / 02 / 08, + 91-22-49763180 / 3203

Factory : Survey No. 265 / 10 / 1, Demni Road, Dadra Village, D.& N. H. (U.T.)-396230 Tel.: 0260 3253350
: T- 26, MIDC Amravati, Addl. Indl. Area, MIDC, Textile Park, Nandgaon Peth, Maharashtra - 444 901. S

Email : cs@damodérgroup.comlWebs'rhe : www.damodargroup.com | GST Ne. : 27AAACD3850G1ZV|CIN : L17110MH1987PLCO45575 e
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UANMODAR GROUP
o _UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021
e e sy S, (Rs.in Lacs)
Sr. Particulars S uarter Ended Half Year Ended Year Ended |
No. 30.09.2021 | 30.06.2021 | 30.09.2020 30.09.2021 30.09.2020 | 31.03.2021
s {Unaudited] | {Unaudited) | (Unaudited) | (Unaudited) (Unaudited) .| (Audited}
1 |Income from operations:
(a)Net Sales/income from operations: 20811.22 20266.26 13185.33 41077 58 18649.01 56763.97
{b1Other Incomsa 111.14 492 96.94 1186.06 56.94 T42.76
Total Income from Operations 20922.36 20271.28 13262.27 41193.64 18745.95 57506.73
7 |Expenditure
a} {Increase)/Decrease in stock in process & finished goods (293.42) 334.60 180.85 41.18 581.657 1990.08
By 1) Raw Material Consumed 11229.81 $830.11 7518.96 21059.92 10268.99 28906.83
i) Goods Traded a1 B oY 5843.32 2972.31 10994.49 4269.80 13705.90
o) Finance costs 718.15 712.64 733.79 1430.79 149516 307217
d) Employees cost 948.48 798.41 661.69 1746.89 974,77 2605.26
&) Depreciation and Amortization expenses 597.80 592.85 54928 1190.65 1118.02 241019
f) Other expenditure 2101.63 1795.30 1552.32 3896.93 2253.26 5684.22
Total Expenses 20453.63 19907.23 14169.21 40360.86 20961.57 58374.65
3 |Profit from Operations before Exceptional ltems(1-2) 468.72 364.05 (906.94) 832.77 (2215.62) (867.92)
4 |Exceptional tems . # &
5 |Profit/Loss from Ordinary Activities before tax (3+4) 468.72 364.05 (906.94) 832.77 (2215.62) (867.92)
6 | Tax Expense: |
lay Current Tax 138 63 - 138.63 -
by Defarred Tax 145952 113 74 278.11 263.26 587.82 (248 24)
) Prior year tax adjustmeant = = # Sl
c) MAT Credit Entitlement {138.63) - (138.63) - -
7 |Net Profit/Loss from Ordinary Activities after tax (5-6) 319.20 250.31 (628.83) 569.51 (1527.80) (619.68)
8 |Extraordinary Items - - - - |-
S |Net Profit/Loss for the period (7-8) 319.20 250.31 (628.83) 569.51 (1527.80) (619.68)
10 |Other Comprehensive Income
Acltem that will not be reclassified to profit or loss
(1) Remeasurement of Defined Benefit Plan (Net of Tax) - - - * (4.78)
2. tem that will be reclassified subsequently to profit or loss
() Change in fair value of Cash Flow Hedge (8.91) {2.02} 234.95 10.93 491.51 486.71
| Other Comprehensive Income,net of tax (8.91) (2.02) 234.95 10.93 491.51 491.93 |
11 [Total comprehensive Income for the period 310.30 248.29 (383.88) 558.59 {1036.29) (127.75)
12 |Paid up share capital (Rs. 5 each) 1165.00 1165.00 1165.00 1165.00 1165.00 1165.00
13 |Reserve excluding Revaluation Reserve - - 9078.51 7611.39 §519.93
14 |Earning Per Share Basic & Diluted {In Rs.) 1.37 0.16 (2.70) 2.44 (6.58) (2.68)




DAMODAR INDUSTRIES LIMITED
Unaudited Statement of Assets & Liabilities as on 30th September,2021

(Rs. in Lacs)
. As at 30.09.2021 As at 31.03.2021
Sl No. Particulars : T
Unaudited Audited
I ASSETS
1 Non-Current assets
Property, Plant and Equipment 22,480.78 23,694.16
| Capital Work-in-Progress 94.24 5162
[ Intangible assets 41.84 53.45
Financial Assets
{iy Other Non - Current Financial Assets 179.26 142.98
Deferred tax assets
Other Non - Current Assets £8.87 67.77
Total Non-Current Assets 22,864.98 24,009.98
2 Current Assets
a) Inventories 7,220.44 7.862.14
n) Financial Assets
{i} Investments
(i) Trade Receivables 8,177.84 8,086.683
(i) Cash and Cash Equivalents 57.89 63.69
{iv) Bank Balance Other Than Cash & Cash Equivalents 2812 28.12
(v} Loans 41.82 44.50
{vi) Other Current Financial Assets 4.80 8.45
c) Current Tax Assets (Net) 129.77 165 45
d) Other Current Assets - 4.021.62 4,306.25
Total Current Assets 19,682.30 20,565.23
~__|rorAaLassers B 42,547.28 44,575.21
11
1 EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 1,185.00 1,165.00
by Other equity _ B 9,078 .51 8,519.93
Total Equity - 10,243.51 9,684.93
2 |Liabilities
(i) |Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 19,893.04 19,753.28
{ii) Other Financial Liabilities
b Provisions
c) Deferred Tax Liabilities (net) 138.58 18.90
Total Non-Current Liahilities 20,032.53 19,772.18
(i) |Current Liabilities
a) Financial liabilities
(i} Borrowings 8338 66 10,865.71
(i) Trade Payables 1,171.24 1,480.66
(i) Other Financial Liabilites 2.376.29 2,516.79
b} Other Current Liabilities & Provisions 384 95 254.94
Total Current Liabilities ) - o 12,271.24 15,118.10
| |Total Liabilities 32,303.77 34,890.28
1 TOTAL EQUITY AND LIABILITIES 4254728 44.575.21




DAMODAR INDUSTRIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER, 2021

AS AT 30TH SEPTEMBER 2021 AS AT 31ST MARCH,2021
Rs. f Rs. Rs. | Rs. "
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(loss) Before Tax & Extra-ordinary ltems 832.78 (867.92)
Adjustment for :
Depreciation and amortisation 1,190.65 2,410.19
Finance cost 1,430.79 3,072.17
Investment Assots written off -
Dividend received . (0.11)
Loss/(Profit) on Sale of Fixed Assets [100.72) {509.45)
Foreign Exchange (Gain)/ Loss (Net) B (4.82) 54.61
2,515.90 5,027.41
Operating Profit Before Working Capital Changes 3,348.68 4,159.49
Adjustment for :
Trade & Other Receivable 188.65 470.00
Inventories 641.70 2,314.22
Trade Payable (179.32}) (2,275.62)
661.03 508.60
Cash generated from Operations 4,009.71 4,668.09
Direct Tax paid(net) . {102.95) 26.82
Cash flow befare Extra-Ordinary Iltems 3,806.76 4,694 .91
Prior Years Tax Adjustments - -
Net Cash from Operating Activities A . 3,906.76 4,654.91
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchases of Plant & Equipment/Intangible Assets & (170.52] (380.78)
[Zividend received 0.11
Sale proceeds of Property,plant & Lquipment 262.96 1,117.69
lixed Deposits with Banks (36.27) 21.55
Net Cash used in Investing Activities B 56.17 758.57
C. CASH FLOW FROM FINANCING ACTIVITIES
issue of shares on preferencial basis = -
Praceeds from Borrowings & Fixed deposits {2,542.75) (2,304.43)
Finance Cast (1,430.79) (3,072.17)
Dividend -
Tax on Dividend - = ;
Net Cash used in Financing Activities  C {3,973.54) (5,376.60)
Foreign Fxchange Gain (Net) 4.82 (54.61)
Net increase in cash and cash equivalents (A+B+C) (5.79) 22.27
Opening Balance of Cash & Cash Equivalents 63.68 41.41
| Closing Balance of Cash & Cash Equivalents 57.89 63.68




Notes:

1)

2)

The above Financial Results were reviewed and recommended by the Audit Committee and subseguently approved by
the Board of Directors in its Meeting held on November 12,2021 and same were also subject to Limited Review by
statutory auditors of the Company in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reauirements) Requlations.2015.

Covid-19 has Impacted the normal business opoerations of the Company since March 2020 by way of interruption in
production, sales and other activities. The Company is closely monitoring the impact on various aspects of its business
including its Customers / Vendors / Employee and other business partners. The Company has made assessment of
liqudity position for the F.Y. 2021-22 including recoverability of carrying value of its assets such as loans, Investment,
Inventoies, receivables etc. The Company expects to fully recover the carrying amount of these assets. Thé impact
assessment of Covid-19 is an ongoing process and may be different from that envisaged as at the approval of these
financial results given the uncertainties associated with its nature and duration and the Company will continue to monitor
all material changes to the entity's environment.

The business activity of the Company falls within a single primary business segment viz " Textile Goods" and hence there
is no other reportable segment.

The figures for the previous financial period/year figures have been re-classified/re-arranged/re-grouped wherever
necessary to make them comparable.

By Order of the Board of Directors
For Damodar Industries Limited

sl

Place : Mumbai Arunkumar Biyani
Dated: 12/11/2021 Chairman DIN:00016519




)

R

wCocountanis

v

Sharter

INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS

fo,
The Board of Directors
M/s. Damodar industries Limited

We have roviewed the accompanying statement of unaudited financial results (“statement”) of M/s. Damodar
industries Limited {'the Company'} for the quarter & half year ended September 30, 2021, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevent circulars issued by SEBI from time 1o time.,

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
indian Accounting Standard 34, (Ind AS 34} "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in india, read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, “Review of interin
Financial information performed by the Independent Auditor of the Entity” issued by the institute of Charterod
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review s substantially less in scope than an audit conducled in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has coms to our atiention that causes us to believe that the
accompanying Statement, prepared In accordance with the recognition and measurement principles laid down in the
atoresaid indian Accounting Standards {'Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not
disciosed the information reguired to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

We draw attention to Note 2 to the consolidated financial rewits, which describes the uncertainties and the impact
of Covid-19 pandemic on the Company’s operations and results as assessed by the management, Our conclusion is
ol modified in respect of this matter

. For Swati Kanse & Company
Chartered Accountants
Firm Registration No : 132689W

& Breiae
) 3o T
{Sw.}s—ti Kanse}
Proprietor
Mombership No ; 130690
UDIN: 21230690AAAAB%9910
Place : Mumbai

Date: November 12,2021




PRAMOD KUMAR JAIN

Practicing Company Secretary

38, Jaora Compound, 1% Floor, Jethwa Chamber, Opp. M.Y. Hospital, Indore (M,P,_} 452001
Phone: 0731-4095937, 9893092072 E-Mail: pramodjaincs@yahoo.com

M/S. PRAMOD JAIN & CO., COMPANY SECRETARIES

M/s. Pramod Jain & Co., Company Secretaries, established in the year 2012 by Mr. Pramod Kumar Jain for
providing legal & regulatory services related to various Corporate Laws, M/s. Pramod Jain & Co., Company
Secretaries, specializes in Corporate and Finance Consultancy in the areas of Legal Compliances, Corporate
Governance Audit, Secretarial Audit, Public & Right issue of Securities, Listing of Securities, Legal Due Diligence
Winding-up etc..

il

The dynamic professionals of the organization are very well exposed in dealing with various regulatory
authorites like Registrar of Companies (ROC), Regional Director (RD), National Company Law Tribunal (NCLT),
Ministry of Corporate Affairs (MCA), Securities & Exchange Board of India (SEBI), Stock Exchanges etc.

Contact Details:

38, Jaora Compound, 1* Floor, Jethwa Chamber,
Opp. M.Y. Hospital, Indore (M.P.}) 452001

Phone : 0731-4095937, 9893092072

Email : pramodjaincs@yahoo.com



